November 2, 2016

(Y

RAMADA
e

caravela beach resort

Goa

BSE Limited

Corporate Compliance Department
Rotunda Building P. J. Towers, Dalal
Street, Fort Mumbai 400001

Scrip Code - 523269

The National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East),

Mumbai 400051

Symbol : ADVANIHOTR

Dear Sir/Madam,

Sub.: Outcome of Board Meeting

This is to inform you that the Board of Directors of the Company at its meeting held today i.e.
on November 2, 2016 has, inter-alia, approved the following:

(1) The attached Unaudited Financial Results of the Company for the second quarter (Q2)
and Half year (H1) ended September 30, 2016, which was reviewed and recommended
by the Audit Committee, was approved by the Board.

(2) Taken on record the the attached Limited Review Report as on September 30, 2016.
Copy of Limited review report attached herewith.

(3) ‘Press Release’ issued by the Chairman & Managing Director of the Company
highlighting performance of the Company for the second quarter and half year (H1)

ended September 30, 2016.

The meeting commenced at 12.00 Noon and concluded at 1.30 PM.

You are kindly requested to take the above on record.

Thanking you,
Yours faithfully,

For Advani Hotels & Resorts (India) Limited,

Company Secretary

Encl: As Stated above

Owned and operated by : ADVANI HOTELS & RESORTS (INDIA) LIMITED
(CIN: L99999MH 1 987PLC042891) E_MAIL: cs.ho@advanihotels.com; Website: www.ramadacaravela.com
Registered Office : 18A & I8B, Jolly Maker Chambers — II, Nariman Point, Mumbai - 400021
Tel: (91-22) 22850101 Telefax: (91-22) 22040744
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Regd.
J. G. VERMA & CO."*" 301-B, NIRANJAN,
CHARTERED ACCOUNTANTS 99, MARINE DRIVE,
MUMBAI ~ 400 002
J. G. VERMA
A. G. VERMA

PHONE: 2281 3868

2281 4743
FAX: 2283 8867
REF. NO.:

LIMITED REVIEW REPORT

Review Report to

The Board of Directors,

Advani Hotels & Resorts (India) Limited,
Mumbai 400021.

We have reviewed the accompanying Statement of Unaudited Financial Results (‘the Statement”) of Advani
Hotels & Resorts (India) Limited, 18A & 18B, Jolly Maker Chambers lI, Nariman Point, Mumbai 400021, for
the quarter and six months ended 30" September, 2016. This statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a report on these

financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide less assurance than

an audit. We have not performed an audit and accordingly, we do not express an opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For J. G. Verma & Co.
Chartered Accountants
(Registration No. 111381W)

.V .
\ it
Artin G. Verma

Partner
Membership No. 31898

Place : Mumbai ol A
Date 2" November, 2016 R
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PRESS RELEASE

ADVANI HOTELS & RESORTS (INDIA) LIMITED REPORTS A SUBSTANTIAL
TURNAROUND IN PROFITS BEFORE TAX FOR THE SECOND QUARTER AND HALF
YEAR ENDED SEPTEMBER 2016.

Advani Hotels and Resorts (India) Ltd, which owns and operates the Ramada Caravela Beach
Resort, Goa, approved the unaudited financial results at their Board Meeting held on November
2, 2016. The Company reported Gross Profit from Operations before Other Income, Finance
Costs and Exceptional Items (after Depreciation) of Rs 27.5 Lakhs for the second quarter ended
September 30, 2016 as compared to a loss of Rs 138.6 Lakhs for the same period last year.
Finance Costs at Rs. 8.7 Lakhs were lower by over 70%. Net Profit before tax for the above

period is Rs 72.2 Lakhs as compared to a net loss of Rs 163 Lakhs.

For the six months ended September 30, 2016, the net profit before tax stands at Rs 293.4

Lakhs as compared to a loss of Rs 28.3 Lakhs for the same period last year.

Sunder G. Advani
Chairman & Managing Director
Advani Hotels & Resorts (India) Limited

Place: Mumbai
Date: November 2, 2016

Owned and operated by : ADVANI HOTELS & RESORTS (INDIA) LIMITED

Registered office : 18A & 188, Jolly Maker Chambers - I}, Nariman Point, Mumbai - 400 021 INDIA Tel.: (91-22) 2285 0101, Fax: (91-22) 2204 0744
CIN: L99999MH1987PLC042891 Website : www.caravelabeachresort.com
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